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OBLIGATIONS OF REPORTING FIRMS
::OVERVIEW::

CDD – SCREENING PROCESS
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OBLIGATIONS OF REPORTING FIRMS
::OVERVIEW::

CDD – ENHANCED DUE DILIGENCE

HIGH RISK CLIENTS

1. Politically Exposed Persons (PEPs)
2. NGOs / NPOs
3. High Risk Jurisdictions (as per FATF &

NRA 2019)



SERVICES UNDER “ACCOUNTANTS”
• Buying and selling of Real Estates
• Buying and selling of Business Entities
• Managing of client money, securities or other asset
• Opening or management of bank, savings or securities accounts
• Organisation of contributions necessary for the creation, operation or management of

companies;
• Creation, operation or management of legal persons or arrangements
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purpose of  Initial 
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payroll services 

– collection, 
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and management 
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assistance in 

cases of  
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SERVICES UNDER “TRUST AND COMPANY 
SERVICE PROVIDER”

• Forming companies or other legal persons
• Acting, or arranging for another person to act as a director or Secretary of a Company or a

partner of a partnership
• Providing a registered office, business address, correspondence or administrative address or

other related services for a company, partnership or any other legal person or legal
arrangement;

• Acting, or arranging for another person to act, as a trustee of an express trust or similar legal
arrangement.

Acting as an 
Independent 
director of  a 

Company on the 
Board of  
Directors.
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client for 
Business 

Continuity in case 
of  a disaster.

Firm having 
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own
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client to carry out 
their day to day 
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WHEN TO FILE ANNUAL RETURNS 
(FORM ‘A’ & FORM ‘B’)

ALL Firms are required to
Submit Form ‘A’ through AML
Portal by July 31, 2020

ALL Reporting Firms are also
required to Submit Form ‘B’
through AML Portal by August
15, 2020

CONSEQUENCES OF NON – COMPLIANCE:

The AML Board may;

• Refer Senior Management of the firm to the Investigation Committee.
• Refer the non-compliance of the Firm / Member to SECP or any other
government agency.




