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Auditors' Report to the Members on Review of 
Condensed Inte rim Financial Information 

Introduction 

We have reviewed the accompanying condensed Interim balance sheet of The Institute of Chartered 
Accountants of Pakistan (the Institute) as at December 31 . 2012 and the related condensed interim 
statement of comprehensive income, condensed In erim statement of cash flows and condensed 
interim statement of changes in funds together With the notes forming part thereof for the half-year 
then ended (here-in-after referred to as "interim finanClalll1formatlon") . Management is responsible for 
the preparation and presentation of this Intenm financial Information in accordance with approved 
accounting standards as applicable In Pakistan for Interim financial reporting Our responsibility is to 
express a conclusion on this In tenm financial Information based on our review The figures of the 
condensed interim statemen t of comprehensive Income for the quarter ended December 31 , 2012 
and 2011 Ilave not been reviewed , as we are required to review only the cumulative figures for the 
half year ended December 31,201 2 

The accompanying interim financia l information of the Institute includes the un-reviewed interim 
financial information of the Institute's Reg ional Committees and Benevolent Fund, we have solely 
relied upon the interim financial information as prepared by the Institute's management. 

Scope of Review 

We conducted our re iew in accordance with the International Standard on Review Engagements 
2410. "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" A 
review of interim financial Information cons ists of making Inquiries, primarily of persons responsible 
for financial and accounting matters . and applying analytical and other reView pr-ocedures A review is 
substantially less In scope than an audit conducted In accordance With International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly we do not express an aud it 
opinion . 

Conclusion 

Based on our review . nothing has come to our attention that causes us to believe that the 
accompanying interim financia l information as of and for the half-year ended December 31. 2012 Is 
not prepared , In all material respects , in accordance With the approved accoun ting standards as 
applicable in Pakistan for interim financial reporting 

~1~2~c:'~- Abdul Wahid 
Chartered Accountant Chartered Accountan t 

lahore Turbat 
Dated· .0 ~ fEB 2013 



THE IN ST ITUTE OF CHARTERED ACCOUNTANTS OF PA KISTAN 
CONDENS ED IN TERIM BALAN CE SHE ET 
AS AT DEC EM BER 31, 2012 

Non Curre nt Assets 

Property , plant and equipment 

Intangible assets 

Long te rm investmen ts 

Loans and deposits 

Current Assets 

Stock of pub lications and souvenirs 

Silo rt term investments 

Loans, advances. prepayments and othe r recei vables 

Cash and bank ba lances 

Curren t Li abilities 

Creditors. accrued expenses and other lia bilities 

Fee and ch arges received in advance 

Net Curren t Assets 


Contingencies and Commitments 


Net Asse ts 

Fina nced by: 


Genera l Fund 


Specifi c FUlid 


En owment Funds 


Regional Committees 


Benevolent Fund 


Note 

5 

6 

7 

8 

9 

(U n-audited) (Audited) 
Decem ber 31, June 30, 

2012 2012 
Rupees Rupees 

174,71 5,088 168,217,698 

789,486 947,03 1 

103,181,665 102,538,266 

6,917,410 7,523,562 

28 5,603,649 279,226,557 

6,8 20,664 

300,7 51,975 

14,504,688 

2 5,994,349 
L--_ 

348,071,676 

22,864,9 23 

18,264,253 

41 ,129,176 

2,601,662 

142.538,187 

110,428,542 

17,328,600 

272,896 .991 

27,052,002 

24,926,172 

51 ,978 ,174 

306,942,500 220,918,817 

592,546,149 500,145,374 

42 1,530,793 

3,241,003 

68,820 ,422 

33 ,369,397 

65,584,534 

59 2,546,149 

349,870 .262 

3,217198 

58 ,503,795 

30,764,04 8 

57,790,071 

500,145.374 

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information 



THE:: INSTITUTE OF CHARTERED AC COUNTANTS OF PAKISTAN 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED ) 
FOR THE HALF YEAR ENDED DECEMBER 31, 2012 

Quarter ended Half year ended 
December 31, 

2012 
Note Rupees 

Income 

Members' subscript ion 

Examinal ion and other fees 

Educa tion and tra in ing fees 

Puohcallon s 

Other operati ng Income 

Expenditure 

Salaries, all ow nces and other be nefits 10 

Exan lIlallOn charlje s 

eprecla tlon 

Traveling and reta ted expenses 

Publica tIOns 

Ut ll ilies 

Postage and telephone 

Repairs and maIn tenance 

Pro nt tng and statlon l~ry 

Rent , rale s and taxes 

Adve iseme nt and exh ib ition 

Olhers 11 

(Deficit) I excess of income over expenditure 

before finance income 

Frn ance Hlcome 

Excess of income over expenditure 

for tile period 

Otller comprehensive income 

(Loss ) I surplus on fe-measurement of 

lilves me nls - available for sale 

Total comprehensive income for the period 

Attributable to 

- Ge nera l Fund 

- SpeCIfi c Fund 

• En o\',/mE"! Funds 

- Re ional Committees 

- Ben evolent Fund 

7,836,884 

56,230,965 

23,185,150 

2,359,897 

198,320 

89,811,216 

36,853,887 

13,268,769 

5,384,815 

6,742,871 

I 3,079,645 

4,551,940 

2,896,011 

3,445,765 

2,249,794 

1,593,529 

1,068,821 

11,609,555 

92,745,402 

(2,934,186) 

12,399,710 

9,465,524 

(2,411 ) 

9,463,113 

7,189,133 

9,021 

1,583,481 

244,948 

436,530 

9,463,113 

December 31, 


20 11 

Rupees 


(Re-stated) 


9,183,731 

47,2 53,990 

2:,57 1,950 

2,214,938 

3,260 ,247 

83,484,856 

31 ,1 16.79 1 

9,179 ,224 

4,546069 

4 ,059 ,585 

2,276,238 

3,588,473 

2,311,705 

5,535,31 9 

1,754,070 

717 ,984 

549,432 

6,532,729 

72,167,619 

11,317,237 

11,457,003 

22,774240 

(178 ,55 1) 

22':95,689 

19,628 ,964 

88,26S 

2,535,092 

699 ,16S 

(355 ,805) 

22, 595,689 

December 31, December 31, 
2012 2011 

Rupees Rupees 
(Re-slated ) 

81,088,182 65,536,837 

138,052,614 120,439,630 

32,152,600 28,251,950 

3,379 ,874 4,2 15,682 

273,314 4,953,489 

254,946,584 223,397,588 

72,569,789 63,145,173 

30,462,744 26,309,482 

10,148 ,289 8,804,49 7 

11,303,392 8,362, 253 

4,646,166 4,681,382 

9,564,744 7,226,558 

4,910,586 4,41 6,497 

8,246,163 7,405,393 

4,507,911 4,530 ,258 

3,14 1,316 2,34 9,513 

1,459,642 994,926 

23,946,071 18,025,243 

184,906,813 156,251.1 75 

70,039,771 67 ,145,413 

22,155,343 19,744,679 

92,195,114 86,89 1 092 

205,661 72 ,059 

92 ,400,775 86,963, 151 

82,660,531 75 ,445.092 

23,805 150,226 

316,627 2,467 ,105 

2,6 05,349 2,862,027 

6,794,463 6,038,701 

92,400,775 86,963,151 

The annexed notes from 1 to 16 fo rm an Integral part of th is con densed interi m financiat Info rmation 



T!1[ INSTIT UTE OF CHf, RTEREO ACCO UNTANTS OF PAKISTAN 
CONDENSED I NTc ,, ' r~ STA TEMEN T OF CHA NG E S IN FUNDS IUN ·AUDITED) 
FOR THE HALF YEAR ENDED DECEMBE R 31, 201 ~ 

Gel 

F" 

Building 

Fund 

Specific 
("no · pn l C 

FU l1d 

Galance as m July 0 1 ~O I I 

Transfe rred to Goner,-!! F lJIlC1 

T(8 n~fened 10 8 #-'npvo lef1 t 

Fund 

:>77 .- 8- ( '~'':"l 

16,000,000 

11000.0001 

IS 000 .000 

1( 000000 ) 

3 089~9 3 

Tran sfe rrea from stil lemenl of 
cOfnpre hen s,I .... .: H1com e 75 4.: S 09 2 150.226 

E lldOWr11 C llt F un d s. 	 I R C(J io nal C omminl?Qs 8 erl c vo lc n l FI.Jfld I 
f- SOl/ th ern Northern Special StudentS' LiI;r If l\.::.. 

Su b jH oJ.lr3tll Sub ACCLJlllul :H cd Sub To tal 

I 
0 ...· 10' .: Io p - ACClIr lllll a l c<1 . ACCUlllUI J, [(· d . Rese rve 

tola l r Memorial tota l f· und tot,11 
Endowm e nt 

me n! Fund Fu nd li nd Fun d Fu nd 	 Fu nd Jj 
-• . - R'lPC OS .. .~ . .. - - --- .. .• - - . . ~ . ... . .... . .. . . . .. .... .. ...... -~-•• -.-- ... . -.- .- .. -. . . . ----- - ... .. . -- --.. - --.--. --. 

. ~ ~8 1 2JB :; l ' . ;~ ' 5·l 8010J l 16 .T6S 3~5 1to.50 ' 11 :'13: , " 8 ;)8 1 3~ 060 ·' 82C·1 .086 838 822 50 .0 <j2 . ~08 424 ,9 1 0 . ~ 77 

1 000 000 1.000.000 

2 10!' 0 ; . l.~ : O}) 2. ~ 67 , 105 1 136273 4, 7~3 1 ; :' 1 00 1 2.662 0) ; 6038 70 1 (; ,0 3870 1 86.963. I 51 

Ba'iance as at Deccmber 31 , 20 11 363.233,047 3,2 39,719 51,685 ,322 5. 582 .£24 57.268,146 17 .901.598 115,660 12 .983,849 31 ,001 .107 56.292.787 838.822 57 .131,609 511 ,873,628 

B.:3 1."lnce as at JlJ1V 0 1 70 ',:-: 345 .870 ?62 3 .21 7 .1 98 5 ~ J90 , n ~ 121 J Ob·: ' ,8 503 195 18 ,8133 3 16 120 282 ) 1 780 ·1~Ct ",. -G,' 0"8 ~6 , 9 5 I 24 ~ 8 38 ,822 57 .7S0 ,07 I ~ OO, 145 .374 

T ransferred 10 $ tLJdcms 

E ndowmenl Fund I nOl t:!' ~ I ( 10.000.000) 10 .000 000 10.000.000 

Transferred 10 Bent;volen 

F u nd 11 000 000 , 1 000 000 1,000 000 

Transfe rred ffom statem ent 0 

con1prehe ri~ve Itlcom 82,660 53 1 23 805 167 B6G i ~) ' (I f J IG.G)7 2.04 i2 19 2 .75 ·'2 S ~~ J "- G 2 60S 3<9 6 .79• . 463 6 .794 ,4 63 92AOO} 75 

421.530.793 3,241,003 6 2.753 .577 6.066 .3 4 5 68,8 20.422 20.910.535 123 ,036 12.3 35 826 33.369.397 64.7 45,712 838 ,822 65,584 ,534 592,546,1 4 9 Balance as <11 Decemhcr 31 , 2012 

The an ne >:ed nole s (ram 1 10 16 10rm (l ri IntEgral pa rt of tt) tS ccndcnscd mte nm ftn anc.allniormahon 

..... 

~ 	 ~::: 
~ 

~ 




THE INSTITUTE OF CHARTERED ACC OUN TANTS OF PAKISTAN 

CO NDE NSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 
FO R TH E HA L F YEAR ENDED DECEMBER 31, 2012 

Note 

CASH FLOWS FROM OPERATING ACTIVITI ES 

Cash received : 

Memoership 

Exa minations 

Tra in ing 

Publ ications 

FaCIlI ties and miscellaneous 

Cash paid : 

Employees 

Profe SS ional bodies 

Pro perty ta x 

Suppliers and vendors 

Net cas h generated from operating activities 

CASH FLOWS FHOM INVESTING ACTIVITIES 

Inves tments - net 

Fi xed cap ital expenditu re 

Proceeds from sale of operating fixed assets 

Incon e received from investmen ts 

Loans and deposits recovered 

Loans and depos its paid 

Ne t cas h used in investing activities 

Net increase I (decrease) in cash and ca sh equivalents 

Cash and ca s h equivalents - at beginning of the period 

Cash and cash equivalents - at end of th e period 12 

Dec ember 31, 
2012 

Rupees 

69,691,54 3 

143,729,464 

32,152,600 

3,026 ,217 

4,691 ,100 

253,290 ,924 

73,195,861 

1,089,978 

191 ,272 

77,014,070 

151,491,181 

101,799,74 3 

(33,808,8 21 ) 

(17 ,082,422) 

68,120 

14,548,987 

930 ,084 

(323,932) 
-

(35,667,984 ) 

66,13 1,759 

17 ,328,600 

83,460,359 

Hal f -year ended 
December 31 , 

201 1 
Rupees 

(Re-sta ted) 

47 ,175, 140 

123,636,880 

28,25 1,950 

5,245,5 15 

3,935,85 1 

208 .245,336 

63,305, 990 

1,594 .660 

799.254 

98, 266.387 

163,966 .291 

44 ,27 9,045 

(56 ,434 ,641 ) 

(13,699,995) 

11,645 

7,373. 154 

7,443 .629 

(3,082 .469) 

(58 .388 .6 77) 

(14 ,109.632 ) 

50 ,813,763 

36,704 ,131 

The an nexed notes fro m 1 to 16 form an integral part of thi s co ndensed interim financial in form ation 



TH E INSTITUTE OF CHARTERED ACCOUNTANTS OF PAKISTAN 
NOTE S TO THE CO NDENSED INTERIM FINANCIAL INFORMATION (UN-AU DIT ED) 
FOR THE HALF YEAR ENDED DECEMBER 31,2012 

1. TH E INSTITUTE AN D ITS OPERATION 

The Institute of Chartered Accountants of Pakistan (the Institute) is a statutory body, established 
under the Chartered Accountants Ordinance , 1961 (X of 1961) for 'he regulation of the profession 
o f accoli ntants In the country. The Institute is an approved non-profit organization, under sub 
section (36) of section 2 of the Income Tax Ordinance, 2001 

Endowment Funds 

The Institute has esta blished Students' Endowment and Libraries Development Funds to provide 
fm ancial as sistance to th e deserv ing studen ts and for development of ICAP li bra ries respecti vely 

)ese Funds a re governed by the rul es approved by tile Council The cont ri but ions to the Funds 
Ineiu e tran sfe rs by the Institu te fro m Its surplus as well as amounts received from other 
org aniza tions 

Regiona l Committees 

The Council of the Institu te has established two regional comm ittees (ie southern regiona l 
committee and northern regional committee) to carry-out the funct ions as laid down in bye-law 90 
o f the Chartered Accountants Bye-Laws, 1983. These committees function under the control. 
supervis ion and directions of th e Council . Major contributions to the committees include transfers 
by th e Institute fro m annual subscrip tions received from its members . 

Benevolen t Fund 

Benevol ent Fund (the Fund ) wa s established by the Council of the Institu te to provide relief to 
deserVing per sons who are or have been members of the InstitGte and spouse , chi ldren and 
dependants of such me mbers The Fund is governed by the rules 3pproved by the Counci l. Major 
source of the Fund is con tributed by th e mem bers in the form of annual subscr iption 

2. BAS IS OF PREPARATION 

2.1 Sta tement of compliance 

This co densed inte rim financia l Information of the Insti tute for the ha lf year ended December 3 1. 
201 2 is u ri-audi ted and has been prepared in accordance with the req uirements of the 
Internation al Accoun ting Standard (lAS) 34 - Interim Financial Reporting and the requirements of 
t Ie Chartered Accountants Ordinance, 1961 and the Chartered Accountants Bye-Laws, 1983 In 
case w here requ irements d iffer, the requi rements of the Chartered Accountants Ordinance, 1961 
and the Chartered Accountants Bye-Laws , 1983 have been follow ed 

Thi S cond€:l sed inte rim financial information are un -audited but sU~Jec t to lim ited scope review by 
the auditors and do not inc lude all the information and disclosu re s as required In the annual 
fin anc ial statements and sh ould be read In conjunction with the Inst it ute's annual fina nCial 

s\2temen ls for Ihe year en ed June 3D 2.0 12 

2.2 FUllctional and presentation currency 

ThiS condensed in terim financial information has been presented in Pak Rupees, w hich IS the 

functiona l and presentation cu rrency of the Institute, Figures in tlli s condensed Intenm fina nCial 
in ormation have been round ed-off to the nearest Rupee 



The Institu te of Chartered (2) Notes to the condensed interim 

Accountants of Pakistan financ ial information 


3. 	 AC COUNTING POLICIES 

The accounting po licies and the methods of computation adopted in the preparation of this 
condensed interim financial information are the same as those applied In the preparation of audited 
annual financ ial statements for the year ended June 30. 2012 

4. 	 ACC OUNTING ESTIM ATES AND JUDGEMENTS 

The preparation of this condensed interim financial informatio n In conformity w ith the approved 
accounting standards requires the use of certain critical accountin \J estimates and assumptions . It 
also requires management to exercise its judgement in the process of applying the Institute's 
account ing policies Estimates and judgements are continually evaluated and are based on 
historical experience and other factors. including expectation of future events that are believed to 
be reason able under the circumstances. However, actual resu lts may differ from these estimates 

DUring the prepa ration of this condensed Interim financial information . ttl e significant Judgements 
ilia e t) y th e management in apply ing the Institute's accounting policies and th e key sources of 
estimati on and uncertainty were th e same as those that we re app lied to the audited annual 
fi nancial statements for the year ended June 30 . 2012 

5. 	 PROPERTY, PLANT AND EQUIPMENT (Un-audited) (Audited ) 

Decembe r 31, June 30. 
201 2 2012 

Note Rupees Rupees 

Leasehold land - Preed y Street, Karachi 5.1 18.233 18,233 

Operating fi xed assets 5.2 174,528.895 167,846.805 

Capital work In progress 167,960 352 .660 

174,715,088 168,217,698 

5 .1 	 Th e Ins ti tute's leasehold land at Preedy Street, Karachi IS occupied by Squatters The Ins titute has 
forn ed a task fo rce whi ch is curren tl y tryi ng to find a way forward in this regard. 

5. 2 Operat ing fixed assets (Un-audited) (Au dited ) 


Decembe r 31, June 30 , 

2012 2012 

Note Rupees Rupees 

Book va lue at beginning of the pe riod / year 	 167,846,805 150,643, 100 

Ad d. additions during the period / year 	 5.2.1 16,914,462 37,617.993 

184,761,267 188.261,093 

Less 

Disposals, costing Rs 196 .770 
1.800.621 84,083(J une 30 , 20 12 Rs4.483 ,0 16) - at book value 5.2 .2 

18.613.66710,148 ,289DepreCia tion c rge for he period / year 

10 ,232,372 20.414 ,288 

Book va lue a end of the period / year 174,528 ,895 167 .846,805 



The Ins titute o f Chartered (3) 	 Notes to the condensed in terim 
Accoun tan ts o f Pakistan fina ncial information 

5. 2.1 Additions d ur ing the period I year 
are as follows : 

5.2,2 

6. 

6.1 

Bui lding on leasehold land 

Bui lding on freehold land 

Gen erators 

Electric fitt ings and appliances 

Furn iture and fixtures 

Vehicles 

Office equipment 

Library books 

Disposals during the period I year are 
as follows: (at net book value) 

Electric fit tings and appliances 

Furniture and fixtures 

Vehicles 

Office eq ui pmen t 

LONG TERM INVESTMENTS 

General Fund 

Specific Fund Prize Fund 

Endow me nt Funds 

South ern Regi onal Committee 

Benevolent Fund 

Ge nera l Fund 

Spec ial Saving Certificates 

Terill Deposit Receipts 

Note 

6.1 

6.2 

6.3 

7.1.2 

6.1.1 

(Un-aud ited) (Audited) 
Decem ber 31, June 30, 

201 2 2012 
Rupees Rupees 

124,370 3,183,341 

6,845,415 

5,424,193 

1,601,497 3,882,872 

2, 511,921 3,237 ,042 

4,13 3,757 9,360,455 

3,084,904 10,714,555 

33,820 394 ,31 3 

16,914 ,462 37 ,617, 993 

46,382 

37,701 

1,79 1,276 

9345 

84,083 1,800,621 

12,205,475 

1,400,000 

20,000,000 

16,281,909 

53,294,281 

54 ,993,746 

1,400.000 

20,000, 000 

15,973,276 

10, 171,244 

103,181,665 102,538,266 

12,205,475 

12,205,475 

43,494,023 

11,499,723 

54,993,746 

6.1.1 	 Til is represents investment in Term Deposit Receipts (TORs ), having aggregate face value of 
Rs ,10 mil lion (June 30, 2012 Rs , 1 0 million ), These TORs have been placed for a term of 3 years 
and are maturing on June 5, 2014 These carried mark-up at the rate of 14% (June 30, 2012 14% ) 

per annum Accrued mark-up aggregating Rs,2 ,205 million (June 30, 20 12' Rs,1 499 mil/ion ) IS 

Incl uded In the ca rr yi ng value , 



Th e Institute of Chartered (4) 	 No tes to the condensed interim 
Accountants o f Pakistan financial information 

6.2 Southern Reg ion al Committee 

Certi ficates of Islamic Investment 
Note 

(Un-audited) 

December 31, 
2012 

Ru pees 

(Audited ) 

June 30 . 
2012 

Rupees 

Accum ula ted Fund 6.2. 1 16,158,873 15.973.276 

1- J Irani MerTio rial Fund 6.2.2 123,036 

16,281,909 15.973. 276 

6.2.1 These represent Certificates of Islamic Investmen ts. issued by a bank costing RS.14.830 million 
(June 30. 2012 RS.14830 mil lion) . These certificates carry expected mark-up at the rates rang ing 
between 1009% and 1153% (June 30. 2012 972% and 11.74%) per annum and are maturing on 
various dates latest by June 30. 2015 Accrued mark-up aggregating Rs 1.328 million (June 30. 
201 2 Rs 1 143 million) is included in the carrying value . 

6.2.2 	 This represent a Certificate of Islamic Investment. issued by a ban K. cost ing Rs .0. 121 million (June 
30. 2012 F~s . Nil) . This certificate carries mark-up at the rates rang ing between 8.89% and 9 .78% 
(Ju ne 30. 2012 Nil) per annum and will mature on October 31.2015 . Accrued mark-up aggregating 
Rs0002 million (June 30. 2012 RsNil) is included in the carrying va lue . 

6.3 	 Ben evolent Fund (Un-audited) (Audited) 

December 31 , June 30. 
2012 2012 

Note Ru pees Rupees 

Oefe ce Savings Certi ficates 	 6.3.1 3, 177,115 2.960 .525 

Special S vlng Certificates 	 6.3.2 50,117,166 7,210,719 

53,294,281 10,17 1.244 

6.3.1 This represents investment in Defence Savings Certificates, havin g aggregate face value of RS .2 
million (June 30. 2012 Rs2 mill ion) These certificates have been placed for a term of 10 years , 
maturing on April 07, 2020 These carr ied mark-up at the rate of 12.15% (June 30,2012 1215% ) 
per annum Accrued mark-up aggregating RS .1.177 million (2011' RS .0.961 million) is included In 
the carrying val ue . 

6.3.2 	 This represents investment in Special Saving Certificates, having aggregate face va lue of 
Rs45 .843 million (June 30, 2012 RS.5 .5 million) These certificates have been placed for a term of 
3 years Th ese carried mark-up at the rates ranged between 11.60% and 1260% (J une 30, 2012 
at the ra te of 1348%) per annum Accrued mark-up aggregating Rs 4.274 mi llion (June 30. 2012 
Rs 1 71 mil lion ) is included in the carrying va lue . 

7. 	 SHORT TERM INVESTMENTS (Un-audited) (Audited ) 

December 31, June 30. 
2012 2012 

Note Rupees Rupees 

Ge neral Fu nd 7.1 239,794,180 114 .840.079 

Speci fi c F "lnd Prize Fund 7.2 1,816,627 1.069.917 

Endowment Funds 7 .3 45 ,443,938 13.702 .656 

Southern Region al Committee 7.4 858,100 943.210 

Northern Regional Committee 9,651,144 9,000.000 

Benevo len t Fund 3,187,986 2,952,325 

300,751 ,975 142,538 .187 



The Institute of Char tered (5) Notes to the condensed interim 
Accountants of Pakis tan financial information 

7.1 	 General Fund (Un-audited) (Audited) 
December 31, June 30. 

2012 2012 
Note Rupees Rupees 

Term Deposit Receipts 	 7.1.1 191,035,810 112,3 17 .904 

Special Sclvlng Certificates 	 7.1.2 48,758 ,370 2.522,175 

239,794,180 114,840079 

7.1.1 	 Tilis represents Investment in Term Deposit Receipts (TORs), having aggregate face va lue of 
Rs .184.207 mil lion (June 30. 2012 RS .105 million) These TORs ca rried mark-up at the rates 
rangi ng between 890% and 1275% (June 30, 2012 . 1150% and 1275%) per annum and are 
maturing on various dates upto November 20,2013 Accrued mark ··up aggregating Rs6829 million 
(June 30. 2012 ' Rs7318 million) is Included in the carrying value . 

7.1.2 	 This represents investment in Special Saving Certificates , hav ing aggrega te face value of Rs37 
millio n (June 30 , 2012 Rs .2 mil lion) These certificates have been placed for a term of 3 years and 
are matllrlng on Aug ust 01. 2013 These carried mark-up at the 'ate of 1199% (June 30. 201 2 
11.99%) per annum Accrued mark-up aggregating RS .11 758 mi ll ion (June 30. 2012 RsO 522 
I11 ll1 ion) is Included in the carrying va lue 

7.2 	 ThiS re presents investment in Term Deposit Receipts (TORs ), t1aving aggregate face value of 
Rs 1.80 mil lion (June 30,2012 Rs1 million ) These are maturing on various dates upto August 31 . 
201 3 The se TORs carned mark-up at the rate between 8% and 11 % (June 30 . 2012 at the rate of 
11%) per an num Accrued mark-up aggregating Rs0016 million (June 30, 2012 Rs0 069 million) 
is Included In the car ry ing valu e. 

7.3 	 Endowm ent Funds (Un-audited ) (Aud ited ) 

December 31, June 30. 
2012 2012 

Note Rupees Rupees 

Students' Endowment Fund 

Term DepOSit Receipts 	 7.3.1 30,009,936 1,091.780 

Special Savi ng Cert ificates 	 7.3.2 10,694,903 10,088.702 

40 ,704,839 11. 180,482 

Lib rari es Development Fund 

2,065,375 Te rm De posi t Receipt 	 7.3.3 

2522 ;742,673,724Special Sav ing Cert ificates 	 7.3 .4 

4,739,099 

45,443,938 

2,522.174 

13,702,656 

7.3.1 

7.3.2 

Th iS represents investment in Term Deposit Receipts (TDRs ), having aggregate face value of 
Rs 29. 293 mil lion (June 30. 2012 . Rs 1 million) These TORs carr ied mark-up at the ra tes ranged 
between 9 40% and 1250% (J une 30. 2012 at the rate of 1250%) per annum and are maturing on 
various dates L1pto November 20. 201 3. Accrued mark -up aggre~,ating Rs 07 16 million (June 30 
2012 Rs 0 092 mi llion) is included in the carrying value . 

Th iS represents Investment in Spec ial Saving Certificates (SSCs ). haVing aggrega te face va lue of 
RS .8 mi lli on (June 30, 20 12 RS .8 million) These certificates have been placed for a term of 3 
years and are maturing on June 13, 2013 . These carried mark-up at the rate of 11.99% (June 30. 
2012 11 99%) per annum Accrued mark-up aggregating Rs2694 mil lion (201 1. Rs2089 million) 

IS mclud ed in the ca rrying va lue 

1 
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7.3 .3 	 Th is represents investment in a Term Deposit Rece ipt (TOR), having face va lue of Rs.2 million 
(June 30, 2012: Rs.Nil). This TOR carried mark-up at the ra te of 9.70% (June 30,2012 Nil) per 
annum and is maturing on August 31 , 2013. Accrued mark-up aggregati ng Rs0065 mil lion (June 
30, 2012 Rs.N il) is included in the carrying value. 

7.3.4 Th is represents investment in Special Saving Certi ficates (SSCs), having aggregate face value of 
RS.2 million (June 30, 2012: Rs .2 mill ion ). These have been placed for a term of 3 years and are 
maturing on June 13, 2013. These carried mark-up at the rate of 11 .99% (June 30, 2012: 11.99%) 
per annum. Accrued mark-up aggregating RS.O.673 million (2011: 'Rs.0.522 million) is included in 
the carrying value. 

7.4 	 Southern Regional Committee (Un-audited) (Audited) 
December 31, June 30, 

201 2 2012 
Note Rupees Rupees 

Certificates of Islamic Investments 
Accumulated Fund 7.4.1 858,100 822,928 
H.J. Irani Memorial Fund 	 120,282 

858,100 943,210 

7.4.1 	 These represent Certificates of Islamic ,Investments, issued by a bank costing RsO.8 million (June 
30,2012: Rs.0.8 million). These certificates carried mark-up at the rates rang ing between 7. 17% 
and 8.02% (June 30, 2012: 9.06% and 9.30%) per annum . Accrued mark-up aggregating RS.0058 
million (June 30, 2012: Rs.O.023 million) is included in the carrying value. 

8. 	 CONTINGENCIES AND COMMITMENTS 

8.1 	 The Appellate Bench of the Competition Commission of Pakistan has passed an Order, dated 
March 11, 2009, in response to an appeal filed by the Institute against an Order, dated December 
4, 2008 , of single member bench of the Commission. In both the Orders, it was contended that 
fixing of minimum fee, through ATR-14 by the Institute, is in violation of Section 4(1) of the 
Competition Ordinance , 2007 and imposed a penalty of RS.1 million as a resuH thereof. The 
Institute has filed an appeal before th e Honourable Supreme Court of Pakistan wh ich was pending 
fo r heari ng in the year 2009. During the pendency of the appeal the Competition Commission 
Ordinance, 2010 was promulgated on March 26, 20 10. The judgment has now been suspended by 
the Honourable Supreme Court of Pakis tan. 

8.2 	 The Competition Commission of Pakistan has passed an order dated January 10, 2013 , wherein it 
has held that ICAP ci rcular dated July 04,20 12, re frain ing the training organizations from engag ing 
tra inees of other accounting bodies is in violation of section 4 of the Competition Act 2010, and a 
penalty of Rs. 25 Million was also imposed. The Insti tute is in process of fi ling a writ petition in the 
Honourable High Court against the aforementioned order as well as pursuing all appropriate legal 
courses available to the Institute to challenge the same. Since the Institute is confident about the 
favourable outcome of the I:egal proceedings, therefore no accrual has been made in these 
financial statements relating to the above-referred penalty. 

8.3 	 Commitments in respect of capital expenditure as at the reporting date aggregated to RS.5.530 
million (June 30, 2012: RS .8.351 million). 

9. 	 The Council in its meeting held on July 28, 2012 decided to appropriate RS.1 °million rece ived in 
respect of Golden Jubilee Sponsorship from General Fund to Students' Endowment Fund. 
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10. SALARIES, ALLOWANCES AND OTHER BENEFITS 

Quarter ended Half year ended 
December 31, December 31 , December 31, December 31 , 

2012 2011 2012 2011 
Rupees Rupees Rupees Rupees 

(Re -sta ted) (Re -stated ) 

Sal arie s and allowa nces 34,663,340 28,265.283 68,216,448 57,54 8,431 

Employees' health insurance 375,895 404 ,336 765 ,180 769,389 

Defin ed benefit plan - gra tuity fund 841, 317 1,687,053 

Defined contribution plan - provident fund 1,814,652 1,605,855 3,588,161 3, 140,300 

36,853,887 31, 11 6,791 72,569,789 63,145,173 

11_ OTHERS 

Fee to professiona l bod ies 

Legal and professional ch arges 

Consultancy charges 

Aud itor's remuneration 

Annual general meeting 

Books and publications 

Conveyance 

Entertainment 

Ban k charges 

Insurance 

Vehicles maintenance and running co st 

Amort iza tion of intangible assets 

Gold medals and award ceremony 

Entrance test conducting charges 

Trai ning expenses 

On line Ed ucation and 
Research Facility (PERN 2) 

Golden Jubi lee Celebrations 

Honoraria to arti cle writers 

Financial ass istance to students 

Financial assistance to members/families 

Sports and recreation 

Sundry expe nses 

Quarter ended 
December 31, Decem ber 31 , 

2012 2011 
Rupees Rupees 

(Re-s tated ) .. 

552,305 301 ,220 

1,618,814 325 ,625 

121,067 68,000 

97,600 116,627 

3,000 32,641 

156,462 100,742 

47,165 34,869 

887,374 586, 272 

806,103 358,023 

383,923 276,430 

1,683,962 1,305,939 

78,776 11 7,7 33­

1,255,911 701 ,370 

(1 3,325) (6 ,200) 

282,825 71,816 

525,504 51 3,030 

94,216 

34, 500 
• 

2,193,000 1,635,000 

52,384 80,480 

876,705 794,396 

11,609,555 7,542 ,729 

Half year en ded 
December 31 , December 31, 

2012 20 11 
Rupees Rupees 

(Re-stated ) 

1,089,978 1,594,660 

2,582,991 608,750 

121 ,067 68,000 

162,809 172, 075 

145,396 172,441 

299,427 273,178 

109,945 69,696 

1,350,018 996,682 

2,587,990 1,096,584 

737,592 543,493 

3,145,388 2,550,798 

157,545 239,721 

1,814,245 701, 370 

46,050 43,800 

903,935 133,453 

1,077,048 1,021,356 

1, 490,7 41 

99,000 67,000 

1,917,600 1,614 ,560 

4,116,000 3, 270,000 

83,976 107,907 

1,398,071' 1,188,978 

23,946,071 18,025,243 

12. CASH AND CASH EQUIVALENTS 

For the purpose of statement of cash flows, cash and cash equivalent comprise of followings: 
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Cas tl and bank ba lances 


Investments realizab le with in th ree months 


13 , TRANSAC TIONS WITH RELATED PARTIE S 

13,1 Significant transactions with related parties are as follows 

Relationship with 

the Institute 

(i) Staff retireme nt plans 

(ii) I<ey management 

personn el 

13,2 Pe r iod I year end balances: 

Loans, advances, prepayments 
and other receiva bl es 

Creditors, accrued expenses 

and 0 her liabili ties 

14, SEGMENT INFORMATION 

Nature of 

transactions 

Contributions paid to 

- gratuity fund 
. provide nt fund 

Managerial remuneration 

Membership fee received 

T	ra veling and related expenses 
paid by the Institute 

Half-year ended 

December 31, December 31, 
2012 2011 

Ru pees Rupees 
(Re-stated ) 

25,994,349 21,458,912 

57,466,010 15,245,2 19 

83,460,359 36,704 ,131 

Un-audited 

December 31, December 31, 
201 2 2011 

Rupees Rupees 

1,248 ,867 
3,588 ,161 3,140 ,300 

10,224,116 7,539,040 

367,850 335,900 

9,401,595 7,291,679 

(Un-audited) (Audited) 

December 31, June 30, 
2012 20 12 

Rupees Rupees 

201,712 10,012, 500 

40 ,100 748 ,251 

Management has determined the operating segme nts based on th e information that is presented to 
the Council of the Institute for allocation of resources and assessment of performance, The In stitute 
is organ ized in to the fo llowing operating segments 

Geographica l segments: 

The Inst itute has following two main geog raphical seg ments 

- North (includes provinces namely Punjab , Khybe r Pa khtunkhwa and Gi lg it ba ltistan): and 

- South (Includes provinces namely Sindh and Baluchistan) 
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Service segme nts: 

The institute has following four reportable segments on the basis of services characteristics 

. Examination: 

- Educa tion: 

. Membe l'sh lp: and 

- General services. 

Segment results, assets and liabilities Include items directly attributable to a segment as well as 
those that ~an be allocated on a reasonable basis 

14.1 Geogra phical segments: 

14.1,1 Seg me n t revenues and results: 

December 31, 2012 December 31, 201 1 (Re·stated) 

South North Total South North Total 
.......-... ..••.• _..•..•••••••• •••.••••••• Rupee s •..••••••• -....--••..•• '-'" ••...••••..­

Income 

- from members 

- from stude nts 

- others 

47 ,842,027 33,246,155 81,088,182 38,666,734 26,870,103 65 ,536 ,837 

62 ,975,929 107 ,229,285 170,205,214 56,50t', 800 92,1887 80 148,691 ,580 

1,534,339 2,118,849 3,653,188 385 1,05 '~ 53 18 .11 9 9,1 69,1 71 

112,352,296 142,594,288 254,946,584 99020586 124.377 002 223 ,397 588 

Expenditure (1 4 1 3) (77,351,316) (107,555,497) (184,906,813) (65.509800) (90,74 1,375) (156,251,175) 

35,000,980 35,038,791 70,039,771 33 ,51 0,786 3]635,627 67,146,413 

Finance income 22,361,004 19,8 16 738 

Excess of Income 

over ex penditure 92,400,775 86,963 ,151 

14, 1.2 Other information: 
December 31,2012 (Un·audited) Ju ne 30 , 2012 (Audited) 

South North Total South North Tota l 
-......-....,........" ....•....... ...... Rupee s •....•..........•...............••..-•.•• 

Segillen s assets 
emptoyed 87,710,367 116,036,969 203,747,336 91,680,948 130)90,200 221 ,980 ,148 

Unallocated assets 429,927 ,989 330,143400 

TOlal asse ts 633,675,325 552,123,548 

Segments liabili ties 
employeo 14,936,939 26 ,192,237 41,129,176 21 .311 05 1 30.'67,123 51.978,174 

Unallocated li abi li tie s 

Totat Ii bill ti.ss 41,129,176 51 ,978,174 

Capital expe nditure 
inc rred duri ng 

the pe riod' year 7,684,478 9,229,984 16,914,462 15)99,557 21 ,818,436 37,6 17,993 
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14.1.3 Expenditure December 31,2012 December 31 . 2011 (Re-stated) 
South North Total South North Total 

---.--------••••••- ••••••••- ••••••••••• Rupees ••••••••..••••- .•- . •••- ••••_-••••_ 

Sa laries. allowances and 

otner benef its 30,479,311 42,090,478 72,569,789 26 .520 ,973 36 ,62 4,200 63,145.173 

Examin ation charge s 11,271,215 19,191,529 30 ,462,744 9,997,603 16.311 ,879 26 ,309 ,482 

Depreciatio n 4,262,281 5,886,008 10,148,289 3.697.889 5,106,608 8,804 .497 

Tra vel ing & re i"ted expe nses 4,747,425 6,555,967 11,303,392 3.51 2,146 4.850,107 8,362 ,253 

Pubhcallons 1,951 ,390 2,694,776 4,646,166 .966, 180 2,715,202 4,68 .382 

11 11 ies 4,017 ,192 5,547 ,552 9,564,744 :; .035.154 4 191 404 7.226.558 

os!age and te lep one 2,062 ,446 2,848,140 4, 910 ,586 1,854.9 29 2,561.568 4,416, 497 

Re pair and maintenance 3,463,388 4,782,775 8,246,163 3. 1 0,26 5 4.295.128 7.405 .393 

Printing and stationery 1,893,323 2,614 ,588 4,507 ,911 1.902.708 2.627.550 4.530.258 

Rent ra le s and taxes 1,319,353 1,821 ,963 3,141,316 986,795 1.362 ,7 18 2.349,5 13 

Adv ert isement and exhibition 841,631 618 ,0 11 1,459,642 457 .962 536. 96 4 994 .926 

r ee 10 profeSS ion al bodies 643,087 446 ,8 91 1,089 ,9 78 940.849 653.8 11 1,594 ,660 

Lega l and professional charges 1,084,856 1,498,135 2,582,991 255.67 5 353.075 608.750 

Consultancy cha rges 50,848 70,219 121 ,067 28 .560 39 .440 68.000 

A!ldltor's remuneratio n 96,057 66,752 162 ,809 101 .524 70,551 172.075 

An l1ll at general meeting 85.784 59,612 145,396 101740 70 }O1 172.441 

Books a d ubli cations 125,759 173,668 299 ,427 114.735 158,443 273 178 

Conveyance 46,177 63,768 109,945 29 .272 40.4 24 69 .696 

Enterlai me t 567 .008 783 ,010 1,350,018 418606 57 80 6 996.68 2 

San k o:; ha rges 1,086.9 56 1,501 ,034 2,5 87,990 460.565 636 .019 1.096. 584 

In surance 309 ,789 427 ,803 737 ,592 22 8. 267 315 .226 543.4 9 

ehlcles i 3mtena. ce 

and runnin g co~t 1,321 ,063 1,824,325 3,145,388 1,07 1.335 1,479,463 2,5 50}98 

Amorti zat ion of i'1t ang ible assets 66 ,169 91,376 157,545 1 0. 683 139.038 239.721 

Gold meda ls & aViard ceremony 1,291,7 55 522,49 0 1,814,245 701,370 701 .37 0 

En rance tes ts conducting charges 46 ,050 46 ,050 43. 800 43 ,800 

Training expe nses 379 ,653 524,282 903,935 56 ,050 77,403 133.453 

Golde n Jubilee Cele brat ion 730 .4 63 76 0.278 1.490}4 1 

Fin an cial ass istance to students 548 ,000 1,369 ,600 1,917 ,600 258,500 1.356,060 1,614 ,560 

line tducal io & Researc 
F3C1 111y (PER 2) 452 ,3 60 624 ,688 1,077 ,048 42 8970 592.386 1.021.356 

F nan Cial assls ance to 

I emoers I 'a n Illes 2,22 3,000 1,893 ,000 4,116,000 1.867.200 1.402 .800 3.270.000 

Honoraria to art cie wllters 41 ,580 57,420 99,000 28 ,140 38,860 67. 000 

Sports and recrea ion 35,270 48,706 83,976 45 .3 21 62.586 07.907 

Sundry expe nses 587,190 810,881 1,398 ,071 499.37 1 689,607 1,188.978 

Total expenditure 77,351,316 107,555,497 184,906,813 65,509,800 90)41 ,375 156,251,175 
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14.2 Service segmen ts 

14.2. 1 Segment revenues and results: 
December 31 , 2012 

General 

Income 
- from members 
. from students 
. oth ers 

E>;pend lluIC (142 3) 

Membe r- General 
Total - xai11lnaI IOn Total Examination Education 

ship services services 
Rupees 

--
32,152,600 138,052,614 

-

81,088,182 -
-

3,653,188 

81,088,182 
170,205,214 

3,653,188 
120.439,630 28.251950 

65,536,837 

-
9,169,171 

65.536.837 
148,691 ,580 

9,169.171 
---­ -­ -­ --­.

138,052,614 32,152,600 81,088,182 3,653,188 254,946,584 120,439,630 28,251,950 65, 536,837 9,169.171 223,397.588 

(72,498,428) (14,305,759) (41,306 ,782) (56,795,844) (184,906,813) (61.1 39441 ) (11.720.953) (30,941 ,190) (52,449,591 ) (156,25 1,175) 

65 ,554,186 17,846,841 39,781 ,400 (53,142,656) 70 ,039,771 59.300.189 16. 530,997 34.595,647 (43 ,280,420) 67,146,41 3 

Inance Income 22,361,004 19,816738 

92,400,775 86.963. 151 

14.2.2 Other informatio n : 

Examination 

December 31 , 2012 (Un-audited) 

Education 
Member- General 

ship services 
Total Examination 

Rupees 

June 30, 2012 (Audited) 

Educa\lon Membership 
General 
services 

Total 

Segments assets 
employed 

Unallocated assets 

46,120,941 23,619,425 27 ,224, 363 106,782,607 203,747,336 

429,927,989 

45,125,596 46.069 167 80,902,477 128,081,6"(h 300,178,9 16 

251 ,944632 

1 otal assets 633,675, 325 5S2,123.548 

Segments liablt it ies 

employed 

Unallocated liabilities 

22 ,552,140 801,621 4,038,927 13,736,488 41,129,176 14 ,530235 643,136 19. 238,245 17,566.558 51978. 174 

TOlalliabilitles 41,129,176 51 ,978174 

Capital expenditure 
incurred during the 

period I year 1,339,783 77,473 1,334,063 14,163,143 16,91 4,462 4,855,940 2, 512 ,417 3,546.801 26,702,835 37 ,617 ,993 
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De cember 31 ,201 2 14.2.3 Expend iture 
Ge nera l Genera l 

Xrl rnill :'i liOIl Educa tion Membership To ta l I xa rnlnat lon e d ucation MemberSllip TOla l
Se rv ices Services 

Rupces 

Sa laries . a llowan" es and 

oille r ben", l,is 24,062 ,474 5,56 2, 292 16,400,287 26 .54« ,736 72 .569,789 21.611,1 «1 4 20 3.735 1301 5.09 5 24 .3 15.202 63 .14 5 . 173 

E'x amin ation ch a, y~ s 30,462,7 44 30 ,462 ,744 26 .309,482 26.309.482 

DepreCIat Ion 3,044,487 1 ,G 14,829 U 19.2 7& 4.769.695 10 .148.289 2 A 65 ,259 70<1 .:;;30 1, 144585 J\ 490 .293 8 .804 ," !'.)? 

Traveling and relc lcd ',: }. p~:: n$es 1.157,333 700.885 8.985.372 459.802 11 ,303,392 1.023. 2 73 3«90 16 6399.755 590.209 8 .36 2 .253 

Publica lions 4.646,166 4 ,646 ,166 4.68 1.382 4 .6 81.382 

Utlldles 2,869,423 956.474 1.243,« 17 4,495,430 9,564,744 2023.«36 578,125 939A53 3685.544 7 .226.558 

Postage and te le pl h") rlc: 1,473,176 491.059 638,376 2,307.975 4,910,586 1.236,619 353 320 574 145 2 .2 52 .413 4.416.497 

r~epa lrs and mallilCn .-=!: , 'f"' ~..: 2,473 .8 49 824.616 1.072.001 3.875 ,697 8,246,163 2.073 .510 592 .4 31 962.70 1 3776. 751 7.405.393 

Pflfltmg and S1.3tIOIl t.:"I \, 1.133.955 525 ,179 759,161 2.089.616 4,507,9 11 9 15,761 .1 J').(,·:2 558 .172 2,6 16.683 4.530.258 

Rent. rates and taxes 28 ,450 1,750 34.550 3.076,566 3,141,316 32.995 (i 250 35.055 2.275.2 13 2.349.513 

P...dvcrtisement and exl lllJ;hons 3,256 1,080,672 126.041 249.673 1.459 ,642 776.471 111.56 7 106.888 994.926 

Fee 10 profcssiona l bod ies 1,089 .978 1,089,978 1.594 .660 1.594.660 

I ega l and profess ion . ., .I1 .lIges 24 ,250 25 ,000 2.261,362 272,379 2.582.991 24.250 564 .500 20.000 608.750 

Consullancy charges 121 .067 121,067 68.000 68.000 

Audltors'remuneral1(.UI 48 ,843 16.281 21 ,165 76.520 1'62 ,809 «8 . 18 1 13 .",6 22.3 70 87,758 172,075 

Annual gen eral meeting 145,396 145,396 172.441 172.441 

Books and publicat ions 41 ,998 73,546 89.383 94,500 299,427 22 .513 5 .573 33.872 2 11. 220 2 73. 178 

Conveyance 3,760 6,185 21,400 78 ,600 109 ,945 2.110 4. 040 1.850 6 1,696 69.696 

[ nterlairlrnent 319,746 58,328 222,373 749,571 1,350,018 211.687 32.525 76.079 676 .39 1 996.682 

Ban k clla"ges 1,406 ,905 327,670 826,376 27,039 2.587,990 591 .198 138.679 321.698 45.009 1,096.584 

Insurance 209,119 67,258 166,857 294,358 737,592 158,375 33.1 84 120 .769 2 3 1.165 543.493 

Vehicle maintenance 

and run£lH'"l9 cost 976,218 342,076 975,760 851,334 3,145,388 839.229 174.398 862.328 674.843 2.550.798 

l~mO r1 I~(;/tlon of trltangd) I~: asse ts 47 ,264 15,755 20,481 74,045 157,545 67.122 1 9. 178 31.1 64 122.257 239,721 

Gold medals and aW <Jrd celemony 1,814,24 5 1,814,245 701.370 70 1.370 

Entrance tests con(luct"'9 charge s 46,050 46,050 «3.800 4 3 .800 

Training expenses 83,155 42,394 584.482 193 ,904 903,935 89.022 5.500 38.931 133.453 

1.490 .741 1.490.741 

F inanCial assistance to s tuden ts 1.9 17 ,600 1,917,600 1.614. 560 1.6 14. 560 

Online Education a nd 

Resea rch Facli lly (["'[R N 7) 323, 114 107 ,705 140.016 506 ,213 1,077,048 285. 980 8 1.708 132. 776 520 .892 1.0 21 .356 

Golden J"l,. ~ :?e C e lebrat ions 

Finanoal assistance to 

til e members and familie s 4.116,000 3 .270 ,000 3 .270.0004 ,116,000 

Honoraria to arlrcle wnters 99.000 99,000 67.000 6 7 .000 

Sports and recreation 25,193 8,398 10,917 39,468 83,976 30.21« 8.63 3 14 ,028 55.032 107. 907 

419,421 139,801 181.749 657,094 1,398,071 332.914 951 18 154 .568 606 .378 1,188 .9"1 8Sundryexrense s 

Total expenditure 72,498 ,428 14 ,305 ,7 59 41.306.782 56 ,795.844 184,906,813 5 1.139.4 4 1 t t . 720953 30 .94 1.1 90 52 .44 9. 59 1 t 56.25 t .175 

http:Audltors'remuneral1(.UI
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15. CORRESPO NDING FIGURE 

Corresponding information has been re-arranged and/or re-classified for the purpose of better 
presentation 

Quarter Half year 
Re-classiflcation from Re -c lassification to ended ended 

component component December 31, 
2011 

:-----~- Rupees -----.-­
Statement of Comprehensive Income 

Pr in ting and stationery Examination charges (77,470) 535280 

Repair and maintenance Utilities 125,000 125,000 

Rent. rates and taxes Utilities 256,000 683,000 

16. DATE OF AUTHORISATION FOR ISSUE 

The Council of ti,e Institute authorized this condensed interim financial information for issue on 

January 24,2013 
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