
































FOR THE YEAR ENDED JUNE 30, 2015
NOTES TO THE FINANCIAL STATEMENTS

b) Interest rate risk

c) Price risk

20.2 Liquidity risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of change in market interest rates. At the reporting date, the Committee has

invested in fixed rate financial instruments so it is not exposed to any interest rate risk.

The Committee maintains cash and cash equivalent balances to manage working capital
requirements and therefore, it does not have significant liquidity risk. Cash flows are projected

on monthly basis to closely monitor the liquidity need of the Committee and excess fund is then

invested in line with the forecast requirements. The contractual maturities of financial liabilities
are as follows:

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
as a result of changes in market prices. At the reporting date the Committee's activity does not

exposes it to any type of such risk.

June 30, 2015

Accrued and other liabilities 959,049 959,049 959,049

June 30, 2014

Accrued and other liabilities 632,111 632,111 632,111

- - - - - - - - - - Rupees - - - - - - - - - -

Particulars
Carrying 
amount

Contractual 
cash flows

Less than 
one year

2015

Effect on deficit for the year Rupees

U.S. $ to Rupee 40,680

The weakening of Rupee against U.S. $ would have had an equal but opposite impact on

deficit for the year.

The sensitivity analysis prepared is not necessarily indicative of the effects on deficit for the

year and liabilities of the Committee.

20.3 Credit Risk

Credit risk primarily arises from receivables, investment and balances with banks. Credit risk on

bank balances is limited as the counter parties are banks with reasonably high credit ratings.

The maximum exposure to credit risk as at June 30, 2015 along with comparative is tabulated

Credit risk represents the risk of a loss if the counter party fails to discharge its obligation and

cause the other party to incur a financial loss. The Committee attempts to control credit risk by

monitoring credit exposures, limiting transactions with specific counterparties and continually
assessing the credit worthiness of counterparties.

2015 2014 2015 2014
U.S. $ to Rupee 103.40 -

           

101.70 -

              
Sensitivity analysis

Balance sheet date rateAverage rate

At June 30, 2015, if Rupee had strengthened by 10% against U.S.$ with all other variables

held constant, deficit for the year would have been lower by the amount shown below mainly

as a result of net foreign exchange gains on translation of foreign currency financial liabilities.
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20.4 Fair value of financial assets and liabilities

The carrying value of financial assets and liabilities reflected in the financial statements are

approximate their fair values.

20.5 Financial instruments by category

2015 2014

Investment 9,000,000 9,000,000

Due from ICAP 1,571,501 107,505

Accrued profit and other receivables 509,559 337,333

Bank balances 1,249,237 2,892,332

12,330,297 12,337,170

 - - - Rupees - - -

June 30, 2015

Investment   9,000,000                     -                     -      9,000,000 

Due from ICAP               -          1,571,501                   -      1,571,501 

Accrued profit and other receivables               -             509,559                   -         509,559 

Cash and bank balances               -          1,318,127                   -      1,318,127 

  9,000,000        3,399,187                   -    12,399,187 

Accrued expenses and other liabilities               -                       -            959,049       959,049 

June 30, 2014

Investment   9,000,000                     -                     -      9,000,000 

Due from ICAP               -             107,505                   -         107,505 

Accrued profit and other receivables               -             337,333                   -         337,333 

Cash and bank balances               -          2,928,405                   -      2,928,405 

  9,000,000        3,373,243                   -    12,373,243 

Accrued expenses and other liabilities               -                       -            632,111       632,111 

Total

 - - - - - - - - - - Rupees - - - - - - - - - -

Financial liabilities

Financial assets

 - - - - - - - - - - Rupees - - - - - - - - - -

Financial liabilities

Held to 

maturity

Loans and 

Receivables

Liabilities 

measured at 

amortised cost

Total

Financial assets

Held to 

maturity

Loans and 

Receivables

Liabilities 

measured at 

amortised 

cost
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