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ICAP -  A Journey Through Time

The Institute of Chartered Accountants of Pakistan launched its Coffee Table Book, 
ICAP – A Journey Through Time on Friday, September 11, 2015 at its Lahore 
office. The book was unveiled in a ceremony attended by the stalwarts of the 
profession, past presidents and Council members. Past presidents Abdul Hameed 
Chaudhri, Shaukat Amin Shah, Mujahid Eshai and Imran Afzal along with Hafiz 
Mohammad Yousaf (Golden Jubilee Celebrations committee chairman) did the 
honours.

ICAP – A Journey Through Time is a 250 page document which encapsulates the 
Institutes’ extraordinary 54-year journey into history. Indeed, a journey of hard work, perseverance and brilliance of all its past and present leadership, members 

and staff. 

Speaking on the occasion, past president Abdul Hameed Chaudhri said, “This 
book is indeed a collector’s item and it deserves a place in our hearts, not only on 
our bookshelves.”

The CTB costs Rs. 2250 and is open to booking by the members for their personal 
copy. Please book your copy by October 31st, 2015. Delivery of the book will be in 
eight weeks after the cut-off booking date. For booking please contact: 
asad.shahzad@icap.org.pk
 
Preview: Please turn the page to view a few selected pages from ICAP – A Journey 
Through Time and the overwhelming response the book received…
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“O believers! When you deal with each other in lending for a fixed period of time put it in writing. Let a scribe write down with justice 
between the parties.”  - Surah Baqarah, Verse No. 282
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Foreword

ICAP ─ A Journey through Time, is a passionate effort of The Institute of Chartered 
Accountants of Pakistan to capture its extraordinary journey through time ─ indeed a 
golden journey. A journey of hard work, perseverance and brilliance of all past and 
present office bearers, council members and staff of the Institute. 

Looking back is a reflective experience, and so it is with the Institute; and as we take this 
journey into history we are reminded of its past landmarks, numerous achievements and 
its path to progress bearing indelible imprints of the untiring efforts of its members.

Fifty four years is a long span of time, and a mere 240 page document cannot say it all. 
However, we have made a humble effort to encapsulate the history of the Institute of 
Chartered Accountants of Pakistan strewn with the good, the difficult and the impossible 
made possible. It wasn’t so easy. News, documents, reports and pictures were dug out 
from an era not so dependent on the visuals. No doubt it was a real hard task. But it was 
an educative experience for all of us to pull together the Institute’s history and document 
it with pride and satisfaction. 

ICAP ─ A Journey through Time is indeed a collector’s item, and deserves a place on 
every Chartered Accountant’s bookshelf. 

Council Members
The Institute of Chartered Accountants of Pakistan



The Institute of Chartered Accountants of Pakistan (ICAP) celebrated its Golden Jubilee 
in 2011. We take this opportunity to embark on a pulsating journey through time which 
encompasses the evolution and development of an Institute the nation can be proud of. 
This Institute has groomed hundreds of talented individuals as highly qualified 
accounting professionals through a rigorous training and examination program. These 
professionals have ventured out to serve organisations with distinction in many sectors 
of the economy, besides utilising their expertise to operate successful accounting firms, 
which in turn, continue to provide learning to generations of students dreaming to 
becoming chartered accountants. This ICAP journey will take you from the 60s and on 
to the present... 

“The profession of accountancy in Pakistan is 
young but is growing in stature each year. A 
great opportunity has been given to develop 
the profession along sound and useful lines 
by the establishment of the Institute of 
Chartered Accountants of Pakistan on 1st 
July 1961 by the Chartered Accountants 
Ordinance of 1961.” 

J. P. BRAY, FCA, OBE 
(Inaugural issue of The Pakistan Accountant, 1963)

Introduction
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Meet the First Council of the Institute of Chartered Accountants of Pakistan (ICAP)

S. Osman Ali
President

N. M. Uquaili
Vice President

Rezaur Rahman
Vice President

M. Mufazzal Hussain Chowdhury
Council Member

Sh. Abdul Salam
Council Member

Zal S. D. Contractor
Council Member 

J. P. Bray
Council Member

A. I. Osmany
Council Member

M. Hussain Chudhury
Council Member

Abul Qasem
Council Member

Ahmed B. Khan
Council Member
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In 1962, ICAP decided to publish the Institute’s quarterly magazine The 
Pakistan Accountant. Hussain Chaudhury, Council member, offered honorary 
services of one of his assistants Rao Noor Sher Khan to edit the journal. A 
three-men sub-committee comprising Zal S. D. Contractor, Council member,
I. B. Wilson, chairman of the Regional Committee, Karachi Region, and Rao 
Noor Sher Khan was constituted to work on the financial and other aspects of the 
publication. The Institute also finalised the initial draft of the Members’ 
Handbook and contents of the booklets, What is a Chartered Accountant? and 
How to Become a Chartered Accountant?

The Institute of Chartered Accountants of Pakistan Evolves

Ayub Khan’s Message
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First Examination 
and its Result

The summer of 1961 proceeded 
with its routine pace; the 
examinations for the Registered 
Accountants in June 1961 were 
conducted by the Ministry of 
Commerce as per practice, the 
examinees appeared for the 
scheduled exams. However, the 
most anticipated change was 
brought with the establishment of 
the Institute of Chartered 
Accountants of Pakistan in July, 
1961. The examinations result 
declared in September 1961 by the 
Institute declared the qualified 
accountants not as Registered 
Accountants but rather as 
Chartered Accountants.
  
As the Institute struggled to 
establish itself, it remained 
mindful of its pivotal role; 
imparting professional education 
and regulating the profession. The 
Council remained focused 
towards developing and 
strengthening the educational 
framework of the profession, with 
special focus on facilitation of 
students both through the 
correspondence course and the 
diligent efforts of the newly 
formed regional committees.
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The first financial statement of the 
Institute were presented and approved by 
the members at the Annual General 
Meeting (AGM) of the Institute held at 
Shahbagh hotel, Dacca. The retiring 
auditors S. N. A. Bukhari and Ebrahim S. 
H. Dahodwala were reappointed as the 
Honorary Auditors of the Institute for the 
year ended June 30, 1962.

Members from all over the country 
attended to make the first AGM a success. 
The AGM provided Chartered 
Accountants an opportunity to interact 
and get acquainted with each other. 
Amidst thunderous applause, M. M. 
Ahmad, president of the Institute of 
Chartered Accountants of Pakistan, took 
the chair and welcomed the members to 
the first AGM.

Ahmad opined that the members had 
reasons to feel satisfied with the progress 
witnessed in a brief span of less than 
eighteen months.

He suggested that it became possible 
mainly due to the mutual understanding 
and cooperation of the members, and the 
hard work put in by the Council and its 
various Committees.

First Annual General Meeting (AGM) of the Institute was held on
December 10,  1962 at the Banquet Hall, Shahbagh Hotel, Dacca.

24



As the term of the first Council, constituted in August 1961, neared its expiration on August 15, 1964, the Council was finalised 
its ninth meeting on February 21, 1964, authorised the secretary to proceed with the election formalities, in accordance with the 
Chartered Accountants Bye-laws, 1961. The elections were held in July 1964.

First Election of the Council
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Silver Jubilee Celebrations of the Institute
The Institute of Chartered Accountants of 
Pakistan celebrated its twenty-fifth year in 1986 
with fervor and in a befitting manner. For this 
purpose, a committee was formed to prepare a 
comprehensive program of celebrations by the 
end of 1986.

The Institute witnessed its most momentous 
event in its quarter century history on March 
15, 1987, when prime minister Mohammad 
Khan Junejo inaugurated the Silver Jubilee 
Celebrations at the Darbar Hall, Sheraton hotel, 
Karachi. The hall was jam-packed with top 
functionaries of the country, elite of the 
business community and members of the 
Institute. The proceedings commenced with 
recitation from the Holy Quran by Qari Shakir 
Qasmi,  Ebrahim S. H. Dahodwala, president of 
the Institute of Chartered Accountants of 
Pakistan presented the welcome address, 
tracing the Institute’s history. “Our life story,” 
he said, “has been one of pursuits, 
perseverance and persuasion of a determined 
profession. To survive this period was a test. To 
come out triumphant was an achievement. We 
have managed to keep our cool and made 
steady progress. On occasions like these, one 
generally looks back to assimilate the lessons of 
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SAFA Silver Jubilee Celebrations
As part of the celebrations, on August 19 and 20, 2009, the Institute of Chartered Accountants of Pakistan hosted a Conference 
on Financial Meltdown - Crisis of Governance at the DHA Country & Golf Club Karachi. The welcome address was delivered 
by the Conference chairman Ahmad Saeed, where as the keynote speech was delivered by Asad Umer, president, Engro 
Chemicals Pakistan Limited.   

Sitting left to right; Conference chairman Ahmad Saeed, advisor to prime minister on Finance & Economic Affairs Shaukat Tareen, 
president ICAP Syed Asad Ali Shah, president Engro Chemicals Pakistan Limited Asad Umer, and past president ICAP Syed M. Shabbar Zaidi.

Group photograph at the Conference on Financial Meltdown - Crisis of Governance.
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Open Book Examination
In line with the international best practices and to curb the tendency of rote learning the Institute introduced 
the policy of Open Book Examinations from June 2007. The policy has been highly appreciated by the 
students as well as the teachers. 

Strengthening International Relations 

Presidentship of SAFA

In the 43rd SAFA Assembly Meeting held in Lahore on November 13-14, 2000, 
president, Institute of Chartered Accountants of Pakistan, Pir Mohammed A. Kaliya 
was elected as SAFA president for the year 2001.

Graham Ward, president IFAC, Ian Ball, chief executive IFAC, and Syed Mohammad Shabbar Zaidi, president ICAP with the president of 
Pakistan. The president of Pakistan agreed to the proposal by ICAP to setup a University of Finance & Accounting in the country to 

enhance the overall quality of education on the syllabus.
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Golden Jubilee Celebrations
The year 2011 was designated as the Golden Jubilee Year by the Council to celebrate the fiftieth anniversary of the Institute that 
was set-up on July 1, 1961. Fifty years of dedicated services to the nation in various spectrums is a major achievement and to 
celebrate the historic milestone in a befitting manner, celebrations were accordingly planned months ahead by the Council. 

To celebrate the occasion with grandeur and fervour, the Council established a Golden Jubilee Celebrations Committee under 
the chairmanship of Hafiz Mohammad Yousaf, vice president (North) to oversee the arrangements for the fiftieth anniversary 
program.

Golden Jubilee Logo 
Unveiled
 
Ahead of the Golden Jubilee Year, 
preparations for its joyous welcome 
picked pace. The Golden Jubilee 
Committee held a competition for 
designing the logo and slogan of the 
Institute of Chartered Accountants of 
Pakistan for the Year 2011, to honour 
the five decades of accomplishments. 
Members, students and staff were asked 
to participate and put their feelings for 
Institute of Chartered Accountants of 
Pakistan on the canvass. The response 
was overwhelming with a large number 
of entries thus demonstrating their love 
and attachment for the Institute. The 
logo that was selected as Golden Jubilee 
logo 2011 was designed by Isfhan Iqbal, 
ACA (R-5693). The Committee 
formalised Fostering Talent for 
Leadership slogan for the Year 2011.
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The Idea Behind the Logo
The logo highlights the 50 years along with the Institute of Chartered Accountants of 
Pakistan insignia and the slogan Fostering Talent for Leadership imbues the solidity 
and authority of the Institution. The concentric circles symbolise the commitment to the 
continuous progress and advancement of the organisation. The legacy of the 
organisation is contained within the years mentioned under the logo itself and is 
enforcement to Institute of Chartered Accountants of Pakistan's grand legacy that has 
withstood time.

Let the Celebrations begin...!
Inaugural Ceremony of the Golden Jubilee Celebration
Fifty years ago on the March 3, the Chartered Accountants Ordinance 1961 was promulgated by the president of Pakistan which 
set the foundation of the Institute. Keeping in mind the historic affiliation, Friday March 4, 2011 was chosen to inaugurate the 
celebrations of the Golden Jubilee Year at the Serena hotel, Islamabad. 

A view of the participants at the Inaugural Ceremony of ICAP held on March 4, 2011 at the Serena hotel, Islamabad.
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Lahore: Golf Tournament held on February 25, 2012

Top: President ICAP, Council members and chairman Golden Jubilee Committee hoisting the balloons.
Bottom: chief guest, governor Punjab Sardar Muhammad Latif Khosa, Council members and winners at the prize distribution ceremony.
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CFO Conference
Continuing the tradition of professional development the Institute conducted two CFO Conferences in Karachi and Lahore on 
March 22, 2011 and April 5, 2011 respectively. Keeping the challenges of the present era, the theme of both the Conferences was 
Scaling New Heights, Facing New Challenges which turned out to be huge success. Roger Tabor, chairman of the Professional 
Accountants in Business (PAIB) Committee of the International Federation of Accountants (lFAC) gave the keynote address in 
Karachi and Dr. Ishrat Hussain dean and director, IBA and Hussain Dawood chairman, the Dawood Group were the guests of 
honour at the Conference in Lahore.

A view of the CFO Conference hall packed with professionals of finance and business in 
Karachi on March 22, 2011.

The president ICAP, Saqib Masood addressing the gathering of members and professionals 
at the CFO Conference in Karachi.

Winners of the Professional Excellence Awards with presenters and
Council members at the CFO Conference at Karachi on March 22,  2011.

The vice president South Zahid Iqbal Bhatti thanking the participants of the CFO 
Conference at Karachi.
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Yacoob Suttar, Council member giving his presentation at the CFO 
Conference at Lahore.

Hafiz Mohammad Yousaf, vice president North giving plaque to speaker 
Simon Padget at the Conference.

A view of the CFO Conference delegates at Lahore on April 5, 2011.
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CA Students’ Conference - September 2011
The Chartered Accountants Students Association (CASA) organised CA Students’ Conference on September 20, 2011 at Pearl 
Continental hotel, Karachi. The Conference based on the theme: Light a candle rather than curse the darkness was a channel 
for powerful ideas. The purpose of the Conference was to inspire the future Chartered Accountants to become agents of positive 
change in their own precinct and lead the change. The Conference was a platform where students were given unrestricted access 
to high end and prominent figures to deliberate on the significant developments in the business world. Professor Dr. Adeeb 
Rizvi who is a beacon of hope and a role model for leadership, was the chief guest of the Conference. He emphasised that the 
youngsters must learn the acts of kindness, companionship, commitment and struggle to save those who cannot afford a proper 
treatment due to lack of funds. Najmus Saquib Hameed (retired company chairman LRBT), Ebrahim Sidat, Shahzad Roy 
(founder Zindagi Trust) and  Ghulam Mehdi (School of Leadership) were the guest speakers at the Conference who shared their 
insight on how to achieve success and inspire change in our developing nation. The students from Sri Lanka were also among 
the distinguished guests at the Conference who also visited the Institute of Chartered Accountants of Pakistan on September 21, 
2011.

The panel discussion on How professional 
accountants are lighting candles in various 
fields? created the most interest with Adnan 
Mufti, Ahsan Anis, Fahd Younus and 
Mohammad Naved Ghani Hashmi as 
panelists. In the last session, an outstanding 
art performance was given by the trainee 
students. In the end Khalid Rahman, FCA, 
vice president (South), extended his gratitude 
to the CASA, foreign delegates and to all the 
participants of the Conference. He further 
emphasised the importance of holding such 
events for the students which will provide 
learning opportunities and the students now 
have to gear up to bring about the change.  
  
The Institute realises that possessing good soft 
skills along with technical skills, is no more an 
added advantage rather is a necessity. 
Continuing the tradition, the Inter RAET 
Debate and Inter Firm Presentations 
competitions were held amidst much pomp 
and fare.  

Shahzad Roy, founder Zindagi Trust, addressing the students at 
CA Students’ Conference Karachi.
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The Institute of Chartered Accountants of Pakistan’s Golden Jubilee
T-20 Cricket Tournament 2011
The one thing that is common across Pakistan is undoubtedly the love of cricket. So as part of the Golden Jubilee Celebrations 
the Institute’s Golden Jubilee T-20 Cricket Tournament 2011 in Karachi came as no surprise.

The ICAP Golden Jubilee T-20 Cricket Tournament started on September 
17, 2011. The tournament was played amongst nine Chartered Accountants 
firms at leading cricket grounds of Karachi. League matches were played at 
Asghar Ali Shah, Rashid Latif Cricket Academy and TMC cricket grounds. 
Both semi finals and the final were played under floodlights at the lush 
green outfields of DHA Moin Khan Cricket Academy stadium. The 
semifinals were played in front of huge crowds. M. Yousuf Adil Saleem & 
Co. (MYASCO) and the Institute of Chartered Accountants of Pakistan 
(ICAP) cruised into the final after defeating their opponent teams; Rehman 
Sarfraz Rahim Iqbal Rafiq (RSRIR) and KPMG Taseer Hadi & Co. on 
October 23 and 30, 2011 respectively. On November 4, 2011, MYASCO 
defeated the ICAP team in the final to become the champion of the ICAP 
Golden Jubilee T-20 Cricket Tournament 2011. The tournament’s success is 
largely due to the participating teams, cheering and enthusiastic crowd, 
Institute staff and organizing committee who gave their heartiest efforts to 
make a successful event.

ICAP and MYASCO team posing at the final match on November 4, 2011 at the ICAP Golden Jubilee T-20 Cricket Tournament.

The ICAP team.
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ICAP Office
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Council Meetings
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factor for growth and sustainability. During the conference the Institute of Chartered 
Accountants of Pakistan and Chartered Institute of Public Finance and Accountancy 
(CIPFA) signed an MOU to encourage professional development of ICAP members. 
The two Institutes mutually agreed to work together to advance high quality public 
financial management within Pakistan through capacity building amongst members 
of ICAP, the development of a center of excellence and other professional 
development opportunities for ICAP members.

CA Pakistan 

In its endeavour to keep abreast with global changes, the Institute of Chartered 
Accountants of Pakistan has adopted a new corporate slogan CA PAKISTAN to 
rejuvenate its identity. CA PAKISTAN is a new representation and reflection of the 
Institute’s core values, built on 53-years legacy, paying homage to our nation and 
safeguarding institutional interests. CA PAKISTAN will enable ICAP to march ahead 
by creating a point of differentiation and projecting our core identity CA. 

ICAP Conferences
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The change is quintessential to successfully combat the challenge of competition coming 
from other similar sounding names and brands in the accounting world. The key 
objective of this corporate slogan, CA PAKISTAN is to develop a crystal clear point of 
distinction in the market, remove ambiguity of acronyms, strengthen internal and 
external identity, distinguish the services and create ownership of our motherland 
Pakistan.

In our strive to compete in the international market, while safeguarding the national and 
institutional interests, CA PAKISTAN will strengthen the image of the Institute and will 
enable it to position itself in more effective ways in times to come.

Directors’ Training Program 

Under the Code of Corporate Governance the directors of listed companies are required 
to undergo an orientation program to acquaint them with the Code, applicable laws and 
their duties and responsibilities. Anticipating the needs of the professionals, ICAP 
launched the Director’s Training Program (DTP) in January 2013 duly approved by 
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Feedback: ICAP Coffee Table Book 




