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ICAP/QAD/000029/85605/Circular-01/2021 June 29, 2021

ALL PRACTICING FIRMS / MEMBERS OF THE INSTITUTE

FORMAT OF LIST OF ENGAGEMENTS

Dear Members,

In continuation to the earlier Circular No. 1 of 2020 dated August 4, 2020 (copy attached),
please find enclosed the Format of ‘List of Engagements’ to be submitted to the Quality
Assurance Department (QAD) for Quality Control Review (QCR). As required by Clause 9.3
of the QCR Framework, 2019 and the afore-referred Circular earlier issued, the Firm shall
submit to QAD, at least one month before the date of QCR visit, name of all audit partners
along with a list of all audit engagements on the prescribed format of all locations whose audit
reports were issued during the two immediately preceding years from the date of submission
of the list.

Members are requested to follow the enclosed Format of ‘List of Engagements’ and ensure
accuracy of the information mentioned therein along with the requirements stated in Clause
9.5 of the Framework.

Yours truly,

Reza Ali
Director Quality Assurance
Institute of Chartered Accountants of Pakistan (ICAP)

Encl. As above

Copy to: Audit Oversight Board
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Website: www.icap.org.pk, E-mail: info@icap.org.pk
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INSTITUTE OF CHARTERED ACCOUNTANTS OF PAKISTAN
LIST OF AUDIT ENGAGEMENTS AS OF
[ Prescribed Under Quality Control Review (QCR) Framework, Paragraph No. 9.3]

NAME OF THE FIRM

Status of Client
(Tick Appropriate Any other Financial Data Hours in case of PICs
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. Detail of Audit Engagements associate or Engagement 3 ) " | concern and Total | e agem | "EVIEWer | REMARKS ( Including any Notable/ Material Subsequent Event )
No. per the Company (i | 5000 | due to Brror. | SRR (¥rs) Reviewer (if any) (Se6 Note5) for the vear | Modified | f2TECR R Profit | No. of Hours hours
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Office /Location - 1
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* Include any other audits which the firm performed for other entities to be specifically mentioned.
Notes: VERIFICATION
1 List of all audit engagements of all locations whose audit reports were issued during two immediate preceding years. If no audit report was issued from any The above information is updated, correct and true to the best of
location during the said period then this fact should also be mentioned. my knowledge and belief and it is being submitted after due
2 Any Other Senvice(s) should not include ‘Review Engagement' for Compliance with the Code of Corporate Governance.
3 Please do not amend the format. If vou would like to submit anv additional information use separate sheet. zarmer‘s Name, Signature & Firm's
L
4 Listed and unlisted companies classified as Public Interest Company (PIC), Large Sized Company (LSC), Medium Sized Company (MSC), and Small Sized amp
Company (SSC) shall have the same meaning as defined in the Third Schedule of the Companies Act, 2017 and other notifications/circulars/guidelines
issued by the Securities and Exchange Commission of Pakistan from time to time.
5 The column "Audit Engagement Partner Since (Yrs)" or "EQC Reviewer Since (Yrs)" represents the continous period of service.
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Chartered Accountants HEAD OFFICE
of Pakistan
ICAP/QAD/000029/60306/Circular-01/2020 August 4, 2020

ALL PRACTICING FIRMS / MEMBERS OF THE INSTITUTE

SUBMISSION OF LIST OF AUDIT ENGAGEMENTS FOR QUALITY CONTROL REVIEW
(QCR)

Dear Members,

It has been observed by the Quality Assurance Department (QAD) that the lists of audit
engagements submitted by certain firms in terms of the QCR Framework 2019 (the
Framework) were incomplete and names of many audit engagements, including large sized
companies, were missing from the lists.

We reiterate the requirement of clause 9.3 of the Framework, whereby, all the firms which
intend to get or renew their QCR ratings are advised to submit, the names of all audit partners,
in all locations, along with a list of all audit engagements on the prescribed format, whose audit
reports were issued during the two immediately preceding years from the date of submission
of the list. For the purposes of QCR, audit partners shall mean all partners of the firm, former
or present, who have carried out audit of financial statements of an entity, during the two
immediately preceding years.

SRO 1044/(1)/2015 dated October 22, 2015, issued by Securities and Exchange Commission
of Pakistan, requires Large Sized and Public Interest Companies to appoint a Chartered
Accountant firm as its external auditors which holds a satisfactory QCR rating under the QCR
program of the Institute. Hence no audit firm can accept audit of any Large Sized and Public
Interest Companies unless they have got satisfactory QCR rating from the Institute under the
Framework.

The firms are therefore advised to provide complete information to the QAD and also ensure
compliance of the said SRO, to avoid any proceedings under clause 22 of the Framework
which may also have an impact on the QCR rating.

Your !

Shahid Hussain
Senior Director Quality Assurance
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